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BALANCE SHEET 

AS AT 30 JUNE 2008 

 
 
 Note  30 June 2008 

$ 
 

 
CURRENT ASSETS 
Cash and cash equivalents  
Trade and other receivables 
Prepayments 
Other 

 
 

8 
9 

10 
11 

  
 

9,615,734 
69,227 
14,923 
1,818 

 

 
TOTAL CURRENT ASSETS 

   
9,701,702 

 

 
NON CURRENT ASSETS 
Property, plant and equipment 
Exploration, evaluation and development expenditure 

 
 

12 
13 

 
 
 
 

 
 

10,116 
106,007 

 

 
TOTAL NON CURRENT ASSETS 

   
116,123 

 

 
TOTAL ASSETS 

   
9,817,825 

 

 
CURRENT LIABILITIES 
Trade and other payables 
Provisions 

 
 

14 
15 

  
 

179,821 
591 

 

 
TOTAL LIABILITIES 

   
180,412 

 

 
NET ASSETS 

   
9,637,413 

 

 
EQUITY 
Issued capital 
Share option reserve 
Accumulated losses 

 
 

16 
17 
18 

  
 

9,692,004 
3,144 

 (57,735) 

 

 
TOTAL EQUITY 

   
9,637,413 

 

     
 
The accompanying notes form part of these financial statements.
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INCOME STATEMENT 

FOR THE PERIOD ENDED 30 JUNE 2008 

 
 

 Note  30 June 2008 
$ 

 

 
Sales 
 
Other revenues from ordinary activities 

 
 
 

3 

  
- 
 

9,399 

 

Total Revenue 3  9,399  

 
Employee benefits expense 
 
Depreciation expense 
 
Rental expenses 
 
Administration expenses 
 
Share Based Payment 

 
 
 

4 
 

4 
 
 
 

4 

  
591 

 
1,419 

 
3,612 

 
58,368 

 
3,144 

 

 
Total Expenses 

   
(67,134) 

 

 
Loss before income tax expense 

 
 

 
(57,735) 

 

 
Income tax expense 

 
5 

  
- 

 

 
Loss after related income tax expense 

 
(57,735)  

 
 
Basic loss per share (cents per share) 
 
Diluted loss per share (cents per share) 
 

 
 

22 
 

22 
 

  
 

(0.065) 
 

(0.065) 

 

 
The accompanying notes form part of these financial statements.
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CASH FLOW STATEMENT 

FOR THE PERIOD ENDED 30 JUNE 2008 

 
   30 June 2008 

$ 
 

 
CASH FLOWS FROM OPERATING ACTIVITIES 
Payments to suppliers and employees  
Interest received 
Payments from trade debtors 

   
 

(48,592) 
- 

4,543 

 

 
NET CASH FLOWS USED IN OPERATING ACTIVITIES  
(see (i) below) 

 
 

 
 

(44,049) 

 

 
CASH FLOWS FROM INVESTING ACTIVITIES 
Payments for property, plant and equipment 
Payments for exploration, evaluation and 
development expenditure 
Deposits paid 

   
 

(12,688) 
 

(107,001) 
(2,000) 

 

 
NET CASH FLOWS USED IN INVESTING ACTIVITIES 

  
(121,689) 

 

 
CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from issue of shares 
Share applications refundable 
Share issue expenses 

   
 

10,201,875 
129,000 

(549,403) 

 

 
NET CASH FLOWS PROVIDED BY FINANCING ACTIVITIES 

  
9,781,472 

 

 
 
NET INCREASE IN CASH AND CASH EQUIVALENTS HELD 
Cash and cash equivalents at the beginning of the period 

  
 

9,615,734 
- 

 

 
Cash and cash equivalents at the end of the period 

   
9,615,734 

 

 
(i) CASH FLOW INFORMATION 
Reconciliation of the loss from continuing operations 
after income tax to the net cashflows from operating 
activities. 
 - Loss from continuing operations after income tax 
 - Increase in debtors  
 - Increase in prepayments 
 - Increase in trade creditors 
 - Depreciation expense 
 - Share based payments 
 - Employee benefits accrued 

 
 

  
 
 
 
 

(57,735) 
(9,398) 

(795) 
18,725 
1,419 
3,144 

591 

 

 
NET CASH FLOWS USED IN OPERATING ACTIVITIES 

  
(44,049) 

 

 
CASH AT BANK 

   
9,615,734 

 

 
The accompanying notes form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY 

FOR THE PERIOD ENDED 30 JUNE 2008 

 

 

 Ordinary 
Shares  

 
$ 

 Share 
Option 

Reserve 
$ 

Accumulated 
Loss 

 
$ 

 Total  
 
 
$  

     

Balance at 1 July 2007 - - - - 

     
Founding shares  -  
1 January 2008 1,000 - - 1,000 

     
Capital subdivision – 
 28 February 2008 - - - - 

     
Seed capital share issue –  
28 March 2008 200 - - 200 

     
Directors option issue –  
31 March 2008 - - - - 

     
Employee /  consultant Option 
issue -  
7 May 2008 -  3,144 - 3,144 

     
Seed capital share issue –  
8 April 2008 675 - - 675 

     
Seed capital share issue – 
 9 May 2008 200,000 - - 200,000 

     
Prospectus share issue –  
25 June 2008 10,000,000 - - 10,000,000 

     
Employee option issue- 
30 June 2008 - - - 

 
- 

     

Less: Share issue costs  (509,871) - - (509,871) 

     
Loss for the period - - (57,735) (57,735) 
     

Balance as at 30 June 2008 9,692,004 3,144 (57,735) 9,637,413 
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Note 1 .CORPOR ATE INFORM ATION 
 
Phosphate Australia Limited is a company limited by shares incorporated in Australia whose shares 
are publicly traded on the Australian Securities Exchange. 
 
The nature of the operations and principal activities of the Company are described in note 19. 
 
 
Note  2 .SUMM ARY OF ACCOUNTING POLICIES 
 
The Financial Report of Phosphate Australia Limited for the period ended 30 June 2008 was 
authorised for issue in accordance with a resolution of the directors on 22 September 2008. 
 
The significant accounting policies, which have been adopted in the preparation of this financial report, 
are: 
 
(a)  Basis of preparation 
The financial report has been prepared on the basis of historical cost, except for certain financial 
instruments which are carried at fair value. Cost is based on the fair values of the consideration given 
in exchange for assets. 
 
In the application of A-IFRS management is required to make judgments, estimates and assumptions 
about carrying values of assets and liabilities that are not readily apparent from other sources. The 
estimates and associated assumptions are based on historical experience and various other factors 
that are believed to be reasonable under the circumstances, the results of which form the basis of 
making the judgments. Actual results may differ from these estimates. 
 
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognised in the period in which the estimate is revised if the 
revision affects only that period or in the period of the revision and future periods if the revision 
affects both current and future periods. 
 
Judgments made by management in the application of A-IFRS that have significant effects on the 
financial statements and estimates with a significant risk of material adjustments in the next year are 
disclosed, where applicable, in the relevant notes to the financial statements. Accounting policies are 
selected and applied in a manner which ensures that the resulting financial information satisfies 
the concepts of relevance and reliability, thereby ensuring that the substance of the underlying 
transactions or other events is reported. 
 
(b) Statement of Compliance 
 
The financial report complies with Australian Accounting Standards, which include Australian 
equivalents to International Financial Reporting Standards (AIFRS).  The financial report also complies 
with International Financial Reporting Standards (IFRS). 
 
In the current period the Company has adopted all of the new and revised Standards and 
Interpretations issued by the AASB that are relevant to its operations and effective for the current 
annual reporting period.  Details of the impact of the adoption of these new accounting standards are 
set out in the individual accounting policy notes set out below. 
 
Australian Accounting Standards and Interpretations that have recently been issued or amended but 
are not yet effective have not been adopted by the Company for the annual reporting period ended 30 
June 2008.  These are outlined in the table below: 
 
 
 
 
 










































